


“By means of glasses, hotbeds, and 

hotwalls, very good grapes can be raised 

in Scotland, and very good wine too can 

be made of them at about thirty times the 

expense for which at least equally good 

can be brought from foreign countries. 

Would it be a reasonable law to prohibit 

the importation of all foreign wines, merely 

to encourage the making of claret and 

burgundy in Scotland?”

-Adam Smith, 1775



What has trade done 

for Ohioans? 

Source: Bureau of 

Economic Analysis and 

author’s calculations 

Cut the price 

of 



What has happened to jobs in tradable sectors?

They are in steep decline . . . 

Source: Bureau of Economic Analysis and author’s calculations 



Has public policy had an effect? 

No, not in preserving tradable sector jobs

Source: Bureau of Economic Analysis and author’s calculations 



But, is trade really 

what is affecting 

NEO?

No, it is probably 

simple productivity, 

which might be 

pressured by trade.  

Source: Devaraj, Faulk, Hicks and Wornell, 2017, with BEA data 2001-2021



Source: Hicks, Weinstein and Wornell, 2023b.

Educational Attainment is driving GDP growth, 

even in manufacturing – it is Automation!





NEO is seeing job 

growth for drop outs, 

USA is seeing job 

growth for college 

graduates

This is a mostly a 

supply-side, not a 

demand-side 

problem

(for the BA/BA+)

Source: IPUMS, 2023 and 

Quarterly Workforce Indicators



Quality of Life in Northeast 

Ohio is not what you think 



North East Ohio’s HUGE opportunity is in Quality of Life

One Standard 

Deviation Above 

the Mean 

No NEO county is a standard 



Very strong evidence of 



Education 
1-2 days 

per week

3-4 days per 

week

Full 

Time

Less than high school 0.0% 0.0% 9.5%

I 9.5%

s per week

Full 



•



 Relative to USA Relative to Ohio 

County 

Employment 

Growth  

New Business 

Starts per 100k  

Population 

growth  

Population 

Growth  

Ashland 1.7% 13.0 -0.2% -0.2% 

Ashtabula 1.4% 59.7 -0.1% -0.1% 

Carroll 0.4% 8.9 0.0% 0.0% 

Columbiana 0.3% 

 0.3%   0.3% 

Some Very Optimistic post-COVID Changes

Source: Bureau of Economic Analysis, Census and author calculations 



• www.bsu.edu/cber

• mhicks@bsu.edu

• @HicksCBER

• https://michaeljhicks.substack.com/

• https://qolrevolution.substack.com/

Thank You!


